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Scheduled Seats by Month by Region

Month compared with equivalent month in previous year

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan

GLOBAL 2% -4% -16% -63% -68% -64% -53% -48% -48% -46% -46% -44%
Africa -1% -15%  -60% -67% -71% -68% -59% -54% -50% -48% -42% -40%
Asia -20%0  -26% -51% -46% -42% -36% -33% -31% -29% -30% -28% -28%
Europe 1% -25% -84% -83% -81% -63% -51% -56% -59% -67% -65% -64%
Latin America 6% -5% -67% -73% -71% -67% -65% -60% -53% -46% -41% -38%
Middle East 1% -22%  -61% -76% -67% -62% -61% -59% -58% -54% -54% -54%
North America 5% -2% -54% -73% -67% -53% -50% -51% -49% -44% -45% -45%

Southwest Pacific 0% -9% -78% -81% -71% -65% -64% -62% -58% -56% -42% -40%

Seat Capacity % Change - Last 12 Months v's Previous 12 Months Scheduled Seats by Week by Region

Week compared with ivalent week in previ r
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan eek compa ed equivate ce previous yea

20% 30-Nov 07-Dec 14-Dec 21-Dec 28-Dec 04-Jan 1l-Jan 18-Jan
183_‘;‘ GLOBAL -46%  -46%  -43%  -40% -41%  -43%  -46%  -47%
Pdey Africa -53%  -50% -48%  -47%  -47% -A47%  -47%  -50%
-20% Asia -32%  -32% -32% -32% -31% -34% -37% -39%
-30% Europe -73%  -72%  -65% -61% -63% -62% -70%  -73%
-40% Latin America -46%  -45%  -43%  -41%  -40%  -38%  -40%  -41%
‘gg_jj‘ Middle East -57%  -57% -59% -57% -58%  -56% -56%  -56%
7 DH: North America -47%  -49%  -45% -41% -40% -45% -47% @ -48%
-80% Southwest Pacific ~ -60%  -55%  -52% -47% -55% -54% -54% -61%
-90%
e Africa Asia Europe Latin America

Middle East North America — == Southwest Pacific WWWUAGCUM
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Top Countries - capacity vs same week last year

30-Nov 07-Dec 14-Dec 21-Dec 28-Dec 04-Jan 11-Jan 18-Jan

Global -45.8%  -46.1% -43.5% -40.5% -40.7% -43.3% -46.0% -47.3%
Australia -56.9%  -51.0%  -45.5% -38.0% -48.2% -47.8% -46.9% -55.0%
Brazil -42.6%  -40.9%  -37.6% -34.6% -34.4% -31.1% -33.7% -34.9%
China -2.2% -2.2% -3.0% -3.8% -2.5% -9.4% -13.3% -12.3%
France -77.7%  -77.4%  -61.5% -49.7% -51.4% -59.2% -63.3% -65.1%
Germany -82.8%  -822% -76.6% -72.1% -754% -76.7% -81.0% -84.1%
India -39.4% -383% -36.4% -34.2% -33.5% -33.2% -32.3% -31.5%
Japan -33.4%  -352% -36.4% -36.5% -37.1% -39.4% -41.5% -41.5%
Mexico -34.7%  -346% -31.5% -29.8% -31.2% -27.8% -30.4% -31.1%
Singapore -89.8%  -89.2% -89.0% -89.1% -885% -88.7% -88.6% -88.3%
South Africa -47.5%  -40.3%  -385% -41.0% -42.9% -48.6% -49.1% -56.5%
South Korea -43.9%  -48.3%  -50.3%  -48.4% -49.4% -53.0% -52.1% -52.2%
Spain -69.1% -67.9% -61.8% -60.8% -59.9% -58.7% -68.4% -71.9%
UAE -60.2%  -59.7%  -60.7%  -57.2%  -58.7% -57.7%  -57.8% -58.1%
United Kingdom -84.9% -80.9% -73.5% -68.0% -74.0% -76.3% -83.7% -87.2%
USA -43.3%  -45.9% -42.2% -37.8% -36.4% -42.0% -43.6% -44.0%
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28m seats removed over past 2 weeks

Millions

GLOBAL CAPACITY - CHANGE BY WEEK

90 This week
280
70

Capacity
Snapshot
e ()7-Dec
21-Dec
04-Jan
18-Jan

0AG

Of the 58m seats

- North America 35%
- Asia 30%

- Europe 25%
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How soon will it make a difference?

Cumulative COVID-19 vaccination doses administered per 100 people

This is counted as a single dose, and may not equal the total number of people vaccinated, depending on the specific dose regime (e.g. people receive multiple
doses).
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Dec 20,2020 Dec26 Dec31 Jan5 Jan 10 Jan 15 Jan 18, 2021
Source: Official data collated by Our World in Data - Last updated 18 January, 10:10 (London time) CCBY
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What to do about those who are resistant?

When a vaccine for the coronavirus becomes available, will you get vaccinated?
B oefinitely winl not Probably will not ] Probably win [JJj Definitely win
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o 25 50 75 100

percentage (%)
ORE International/Vaccine Confidence Project/LSHTM December 2020 Heidi.Larson@Ishtm.ac.uk
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What do OAG customers say?

OAG sent survey to webinar participants, customers and other contacts in December 2020
to gauge industry sentiment.

The COVID-19 vaccines will get people flying Vaccinations will reach those with the highest
again in the first half of 2021 propensity to fly in the first half of 2021
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No consensus on when vaccines will get people flying again but general sense is that those
most likely to fly will wait longer
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Vaccines as an enabler, but not a solution

* Vaccine roll out will take time

®
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« Will enable travel in regions with high coverage eg North America, Europe, North Asia

» Expect continuation of bubbles, corridors and lifting and imposition of restrictions for some time

» The Vaccination Credential Initiative (includes Microsoft, Oracle, The Commons Project, Mayo Clinic

and others) creating digital vaccination passport

Governments will rapidly relax international
restrictions in air travel when they start rolling
out vaccination programmes
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Countries will work fast to develop an

international ‘passport’ to show travellers have

been vaccinated or are safe to fly
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Permanent loss of some business travel

« Major companies announcing permanent
reductions in business travel include Deloitte,
PwC, Nestle, Allied Irish Bank (FT, 14 Jan 2021)

To what extent do you think there is pent up
demand for air travel

Very limited pent-up demand - Potential travellers
are too cautious

Very limited pent-up demand — Potential travellers
are affected by economic downturn

Some pent-up demand —travellers are waiting for a
vaccine and will fly when they believe it is safe

Some pent-up demand —Some potential travellers
will want to travel when restrictions are lifted

Significant pent-up demand —travellers will make up
for lost trips as soon as they can

0% 20% 40% 60%
Percent of responses

Do you expect a proportion of business travel to
not return to the skies?
No reduction — business travel will fully recover in
time

More than 30% permanent reduction in business
trips

5-10% permanent reduction in business trips
20-30% permanent reduction in business trips
10-20% permanent reduction in business trips

0-5% permanent reduction in business trips

0% 10% 20% 30%
Percent of responses

Thinking about leisure travel in 2021 do you think
travel by younger (18-39) or older (>40) travellers
will recover first?

Travel by younger people will recover first as they will
pay to take the vaccine

Travel by younger people will recover first as they are
less concerned about getting COVID-19

Travel by older people will recover first as they will be
prioritised for vaccines

Travel by older people will recover first as they will be
less impacted by the economic impact of COVID-19

0% 20% 40% 60% 80%
Percent of responses
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A tough year ahead

Cash burn to continue through 2021
Debt servicing costs will exceed industry’s highest profits

|IATA said industry needs another US$70-80bn in government funding, in addition to the
US$160 injected so far

Q4 results starting to come in — Delta Air Lines reported Q4 loss of $755m

Major Chinese market slow down — Chinese carriers report 2020 traffic was down 35-45%
Continues staffing reductions - 7hai AirAsia furloughed 75% of staff this week

Continued reduction in air services - Norwegian exits long haul market

Travel restrictions lasting longer than anyone anticipated - Australia potential international
lock-down through 2021

WWW.0AG.COM



The next 3 months
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CHINA SOUTHERN AIRLINES
JANUARY - MARCH WEEKLY SEATS
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Do share prices tell a different story?

SHARE PRICE FOR SELECTED AIRLINES 31 DECEMBER 2020
Indexed to 6 January 2020 Share price

Capacity reductions may be an indicator of 10
prudent business activity rather than poor 20 |
performance and share prices may be 2o |
markets recognising this wor Index 100 = Share price on 6 Jan 2020

6 of the Top 10 LCCs have seen share price
rise compared to a year ago

80
In contrast, all the top legacy airlines (ranked " Low cost carriers
by capacity in January 2020) have seen 1 Legacy carriers
share prices fall, some by 50%, compared to v
40
ayear ago EEos<ag Il Busps R afEtctiagiistilse
St LL AL ST RN AR SN FEER RIS 2T
w © 2 = 6 @ é % [6la) g =]
w0 <
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GOVERNMENT SUPPORT 0AG

State Support for Airlines during Covid-19 Crisis (8th January 2021)

B St=te financial aid under negotiation B Gowernment considering requests for state aid
# Some relief messures or state aid introduced, further aid under negotiation B Confirmed state aid
W State airline rescue rejected st least once, government cansidering or implementing other measures W Some refief measures introduced or being considered

M Unclear or N/A

2 Country status added or updated -

Source: Ishka
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Source: Ishka Airline Credit Profiles & Ishka Insights. This chart is based on the most recent information available. Airlines will move across these blocks if and when circumstances change e.g., if they
secure external support or if their finandial health deteriorates or improves. Information as of Week of 111 Jan 2021
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NB/RJ Aircraft CMV Progression 2020 (in $Sm) WB Aircraft CMV Progression 2020 (in $m)
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# INCREASE YOUR DATA FREQUENCY
# MONITOR CAPACITY CHANGES
# GAIN BUSINESS INSIGHT NOW

# ANALYSE - BE READY FOR GREEN SHOOTS

MAKE SMARTER MOVES



———=MANAGE THE
IMPACT

OAG

# SIGN UP TO OUR BLOG

www.oag.com/blog

# REGULAR UPDATES ON OUR CQVID-19 PAGE

www.0ag.com/coronavirus-airline-schedules-data

# SIGN UP TO OUR “0AG ON AIR | IN
CONVERSATION WITH ......... " PODCASTS

https.//www.oag.com/podcast-subscription

2 e: contactus@oag.com | www.oag.com

MAKE SMARTER MOVES


http://www.oag.com/blog
http://www.oag.com/coronavirus-airline-schedules-data
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